
 
       Dated 24.5.2025 

 
The Secretary  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400001  
BSE Script Code/Script ID: 544334/ Indobell 
 
Dear Sir/ Madam, 
 
Subject: Outcome of Meeting of the Board of Directors of the Company held on 24th May, 2025 and 
Submission of Financial Results of the Company for the Half Year and Year ended 31st March, 2025 and 
Statement of Deviation or Variation for Proceeds of Public Issue. 
 
Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the 
Board of Directors of the Company at their meeting held today i.e. on Saturday, 24th May, 2025 at the Corporate 
Office of the Company, inter-alia, have considered and approved: 
- Audited Financial Results of the Company for the Half Year and Year ended 31st March, 2025 - 
Copy of the same is enclosed herewith along with the Report of the Auditors thereon and a Declaration 
duly signed by the Managing Director stating that the said Reports are with unmodified opinion. 
- Recommended final dividend of Rs 2 per Equity Share of Rs. 10/- each, for the financial year ended 31st March, 
2025 subject to approval of Shareholders at the ensuing Annual General Meeting of the Shareholders of the 
Company. 
Appointment of M/s. Basu Chatterjea & Co., Practicing Chartered Accountants, as Internal Auditor of the 
Company till 30th May 2026 - The details as required under the Regulation 30 of the SEBI (LODR) Regulations, 
2015 read with SEBI Circular is annexed as Annexure-A. 
Further, pursuant to the provisions of Regulation 32 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby also submit the Statement confirming that there is no Deviation or 
Variation in the utilization of proceeds of Public Issue of the Company for the Half Year ended 31st March, 2025 
– The Statement is annexed as an Annexure-B. 
The meeting of the Board of Directors of the Company commenced at 12:00 Noon (IST) and concluded at 15:50 
Noon (IST). 
Kindly acknowledge the receipt and take the above on record. 
 
Thanking you 
Yours faithfully 
For Indobell Insulations Limited 
 
 
 
Sanjay Agarwal 
Company Secretary and Compliance Officer 
M. No. A15785 
 
Encl: as above 
 

 

















 
 
Dated:24.5.2025
  

The Secretary  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400001  
BSE Script Code/Script ID: 544334/ Indobell 
 
Dear Sir/ Madam, 
 
Subject: Declaration On Audit Report with Unmodified Opinion with Respect to Standalone Audited 
Financial Results for the Year Ended 31st March, 2025. 
 
Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
it is hereby declared that, M/s. Bandyopadhyay & Dutt, Chartered Accountants (FRN: 325116E), Statutory 
Auditors of the Company, have provided Audit Report with unmodified opinion on the Annual Standalone 
Audited Financial Results of the Company for the financial year ended 31st March, 2025. 
 
Thanking you 
Yours faithfully 
For Indobell Insulations Limited 
 
 
 
 
Vijay Burman 
Managing Director 
Din No 00591075 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
ANNEXURE-A 

 
[Pursuant to the provisions of Regulation 30 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular 
dated 11th November, 2024] 

 
Reason for change in re-appointment Re-appointment of M/s. Basu Chatterjea & Co., Practicing 

Chartered Accountants, as Internal Auditor of the Company. 

Date of   re-appointment & term of re-
appointment 

Date of Appointment: 24th May, 2025. 
 
Term of Appointment: Appointed till 30th May 2026. 

Brief profile (in case of appointment) M/s. Basu Chatterjea & Co is a firm of Practicing Chartered 
Accountants registered with the Institute of Chartered 
Accountants of India having firm registration No. 301066E. 
Partners of the firm have rich and varied experience in 
A c c o u n t s ,  Taxation Law, A u d i t i n g  matters along wi th  
Internal Audit and Risk Management. The firm is based in 
Kolkata. 

Disclosure of relationships between 
directors  

Not Applicable 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
ANNEXURE-B 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE. 

Statement on deviation/variation in the utilization of funds raised 
Name of listed entity Indobell Insulations Limited 
Mode of Fund Raising Public Issue 
Date of Raising Funds 09/01/2025 - Date of Allotment 
Amount Raised (Rs. In Lakhs) 1014.30 
Report filed for Half Year ended 31/03/2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised No 
If  yes, whether  the  same  is  pursuant  to change  in  terms  of  a 
contract or objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Nil 

 
Objects for which funds have been raised and where there has been a deviation, in the following table: 

                                                                                                                                                   (Rs. In lakhs)  

Sr. 
No.  

Object as 
disclosed in the 
Offer Documents 

Amount 
disclosed 
in the 
Offer 
Document 

Actual 
Utilization of 
funds till 
March 31, 
2025  

Unutilized 
Amount 

D e v i a t i
o n / Variat
ion, if any 

Remarks 

1. Working Capital 
Requirement 

775.80 775.80 0.00 N.A 0.00 

2. General Corporate 
Expenses 

  70.00 

 

  70.00 

 

0.00 N.A 0.00 

3. Funding Capital 
Expenditure 
towards Purchase 
of Additional 
Plant and 
Machinery 

   41.00 0.000 41.00 N.A Amount has been kept in an 
earmarked Bank Fixed Deposits 
and will be utilized as and when 
the Plant & Machinery is 
purchased 

4.  Public Issue 
Related Expenses 

127.50 127.50 0.00 N.A N.A 

 TOTAL 1014.30 973.30 41.00 N.A N.A 

For Indobell Insulations Limited 

 

Vijay Burman 
Managing Director 
Din : No 00591075 
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